
CRITICAL ASPECTS OF FORM 3 & FORM 5

PREPARED BY CA. ADITYA ZANTYE, FCA, DISA



DISCLAIMER:

❖The information contained in these PPT Slides is derived from public 
sources, which we believe to be reliable but which, without further 
investigation, cannot be warranted as to their accuracy, completeness 
or correctness and I am not obligated to update or amend the same. 
The information contained in these PPT Slides is not intended to be nor 
should be regarded as legal or professional advice and no one should 
act on such information without appropriate legal or professional 
advice. I do not accept any responsibility for any loss arising from any 
action taken or not taken by anyone using these slides.
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TIMELY COMPLIANCES
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Sr. 
No.

Subject Date

1. The Real Estate 
(Regulation and 
Development) Act, 
2016

01/05/2017
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Sr. No. Subject Date

1. Maharashtra Real Estate (Regulation 
and Development)(Registration of 
Real Estate Projects, Registration of 
Real Estate Agents, Rates of Interest 
and Disclosures on Website) Rules, 
2017

01/05/2017

2. Maharashtra Real Estate (Regulation 
and Development) (Registration of 
real estate projects, Registration of 
real estate agents, rates of interests 
and disclosures on website) 
(Amendment) Rules, 2019

06/06/2019
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Sr. 
No.

Subject Date

1. MahaRERA General 
Regulations 2017

24/04/2017

2. MahaRERA General 
(Amendment) 
Regulations 2017

11/10/2019

3. MahaRERA General 
(Second Amendment) 
Regulations 2019

31/10/2019

4. MahaRERA General 
(Amendment) 
Regulations 2021

22/12/2021

5. MahaRERA General 
(Amendment) 
Regulations 2024

16/08/2024

6. MahaRERA General 
(Amendment) 
Regulations 2025

14/01/2025
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A toy figure holding a tablet

Description automatically generated with low confidence

A picture containing toy

Description automatically generated

Graphical user interface, website

Description automatically generated

A person wearing a suit and tie

Description automatically generated with low confidence

A picture containing text, clock

Description automatically generated

A picture containing toy, doll

Description automatically generated
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https://drive.google.com/file/d/18OJR46EImhEGUM60NAt4XZBnX964GpIw/view?usp=share_link
https://drive.google.com/file/d/1NTTx3-OvH0JSewHZK7ALdqaZwtVa_Sm1/view?usp=share_link
https://drive.google.com/file/d/1iPW9xUMrxjVYg5wg3NsMP14M2p6pLZGq/view?usp=share_link
https://drive.google.com/file/d/17oc0og7WuQqz_Qciz-QV7QhKTMkWwx_D/view?usp=share_link
https://drive.google.com/file/d/1N7VvYFWwqJqHWAXFWo2LHRGRhHsTnAIn/view?usp=share_link
https://drive.google.com/file/d/19ppC1WrEeJyvixId_PL291AgTg_tK5Hh/view?usp=share_link


REGULATION 4
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REGULATION 4

EARLIER 

 THE ANNUAL REPORT ON STATEMENT 
OF ACCOUNTS IN FORM 5 TO BE 
CERTIFIED AND SIGNED BY 

AMENDED

 THE ANNUAL REPORT ON STATEMENT 
OF ACCOUNTS IN FORM 5 TO BE 
CERTIFIED AND SIGNED BY 

 STATUTORY AUDITOR  ANNUAL AUDITOR
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2(d)

PREPARED BY CA. ADITYA ZANTYE, FCA, DISA

ALLOTTEE



2(e)
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APARTMENT



2(k)
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CARPET AREA
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2(zk)
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PROMOTER



2(zn)
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REAL ESTATE PROJECT



2(zq)
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SANCTIONED PLAN
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FORM 3-CA 
CERTIFICATE 
[REGISTRATION & 
WITHDRAWAL

❑ SUBJECT CLAUSE CERTIFYING FINANCIAL 

PROGRESS OF WORK

❑ ISSUED FOR RERA COMPLIANCE

❑ SEVEN TABLES INTRODUCED

❑ CERTIFYING DEPOSIT & UTILISATION FOR LAND 

& CONSTRUCTION OF PROJECT

❑ COUNTER SIGNATURE OF PROMOTER
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TABLE A- 
ESTIMATED 
COST OF THE 
PROJECT

 SEPARATE TABLE FOR ESTIMATED COST

 AT THE TIME OF REGISTRATION OF PROJECT 
SUBJECT TO CHANGE

 ONLY ESTIMATED COST OF CONSTRUCTION BY 
ENGINEER TO BE MENTIONED

 PROVISION FOR COST INCURRED FOR 
ADDITIONAL ITEMS AS PER TABLE A & B OF 
ENGINEER CERTIFICATE

 PASS THROUGH CHARGES/INDIRECT TAXES 
EXCLUDED

 CAN BE REVISED THROUGH  CORRECTION 
APPLICATION

 ABSORBED COST OF MACHINERIES & 

    EQUIPMENT
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TABLE B- 
ACTUAL COST 
OF THE 
PROJECT

 SEPARATE TABLE FOR ACTUAL COST

 MINIMUM OF ACTUAL COST OF CONSTRUCTION 

BY ENGINEER OR CA TO BE MENTIONED

 PROVISION FOR COST INCURRED FOR 

ADDITIONAL ITEMS AS PER TABLE A & B  OF 

ENGINEER CERTIFICATE

 PASS THROUGH CHARGES/INDIRECT TAXES 

EXCLUDED

 ABSORBED COST OF MACHINERIES & 

    EQUIPMENT
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TABLE C- 
STATEMENT 
FOR 
CALCULATION 
OF 
RECEIVABLES

 STATEMENT FOR CALCULATION OF RECEIVABLES

 SOLD INVENTORY

 UNSOLD INVENTORY

 PASS THROUGH CHARGES/INDIRECT TAXES 

EXCLUDED FROM UNIT CONSIDERATION
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TABLE D- 
COMPARISON 
BETWEEN 
BALANCE COST 
& 
RECEIVABLES

 ESTIMATED BALANCE COST TO COMPLETE

 BALANCE AMOUNT OF RECEIVABLES-SOLD 

APARTMENTS

 ESTIMATED UNSOLD SALES 

 TOTAL ESTIMATED RECEIVABLES

 70%/ 100% CHECK ONLY FOR ONGOING 

PROJECTS

 APPLICABLE TO ALL PROJECTS

PREPARED BY CA. ADITYA ZANTYE, FCA, DISA



TABLE E-
DESIGNATED 
BANK 
ACCOUNT 
DETAILS

S. NO. PARTICULARS DESIGNATED BANK ACCOUNT 
DETAILS

ACTUAL AMOUNT TILL DATE 
[FROM START OF BANK ACCOUNT 
TO TILL DATE]

1. OPENING 
BALANCE

NIL

2. DEPOSITS

3. WITHDRAWALS

4. CLOSING 
BALANCE
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TABLE F-MEANS OF FINANCE
S. 
NO.

PARTICULARS ESTIMATED*          
(AT THE 
TIME OF 

REGISTRATIO
N)(IN ₹) 

(PROPOSED & 
INDICATIVE)

PROPOSED/ 
ESTIMATED                  

(AS ON THE DATE 
OF THE 

CERTIFICATE)  
(IN ₹)

ACTUAL                   
(AS ON DATE OF 
CERTIFICATE) 

(IN ₹)

1. OWN FUNDS ESTIMATE ESTIMATE ACTUAL

2. TOTAL BORROWED FUNDS (SECURED)
-DRAWDOWN AVAILED TILL DATE

ESTIMATE ESTIMATE ACTUAL

3. TOTAL BORROWED FUNDS (UNSECURED)
-DRAWDOWN AVAILED TILL DATE

ESTIMATE ESTIMATE ACTUAL

4. CUSTOMER RECEIPTS USED FOR PROJECT TABLE C TABLE D TABLE B, C

5. TOTAL FUNDS FOR PROJECT TOTAL(1 TO 4) TOTAL(1 TO 4) TOTAL(1 TO 4)

6. TOTAL ESTIMATED COST [AS PER TABLE A] TABLE A TABLE D TABLE B
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TABLE G- ANY 
COMMENTS / 
OBSERVATIONS 
OF CA

 ANY EXCEPTIONS IN LAND COST AND 

CONSTRUCTION COST

 ANY DISCREPANCY IN BANK ACCOUNT 

OPERATIONS

 SOLD & UNSOLD INVENTORY

 PASS THROUGH CHARGES/INDIRECT TAXES 

INCLUDED IN UNIT CONSIDERATION

 DEPOSIT & UTILISATION OF CUSTOMER 

RECEIPTS

 OTHER EXCEPTIONS RELATED TO PROJECT
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FORM 5-ANNUAL 
REPORT ON 
STATEMENT OF 
ACCOUNTS

❑ SUBJECT CLAUSE CERTIFYING DEPOSIT, 

UTILIZATION & WITHDRAWAL

❑ FOUR TABLES & 2 SUB-TABLES INTRODUCED

❑ SHORTFALL DEPOSIT AMOUNT TO BE PROVIDED

❑ DATE WISE DETAILS OF EXCESS WITHDRAWALS 

TO BE PROVIDED

❑ DATE WISE DETAILS OF NON-UTILISATION FOR 

PROJECT COST TO BE PROVIDED

❑ COUNTER SIGNATURE OF PROMOTER
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TABLE A-DEPOSITS

S. 
NO.

PARTICULARS FOR THIS 
FISCAL YEAR

TOTAL FOR THIS 
PROJECT TILL 

DATE

1. TOTAL AMOUNT COLLECTED FROM 
ALLOTTEES

50 100

2. % OF AMOUNT TO BE DEPOSITED AS PER 
ACT

70%/100% 70%/100%

3. AMOUNT TO BE DEPOSITED AS PER ACT 
(1*2)

35 70

4. TOTAL AMOUNT DEPOSITED IN THE 
DESIGNATED BANK ACCOUNT

30 60

5. % OF AMOUNT DEPOSITED IN DESIGNATED 
BANK ACCOUNT [(4)/(1)*100]

60% 60%

6. SHORTFALL/(EXCESS) DEPOSIT (3-4) 5 10
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TABLE B-WITHDRAWALS
S. 
NO.

PARTICULARS FOR THIS 
FISCAL YEAR

TOTAL FOR THIS 
PROJECT TILL 

DATE

1. OPENING BALANCE OF DESIGNATED BANK 
ACCOUNT

2. TOTAL DEPOSITS

3. TOTAL AMOUNT WITHDRAWN

4. CLOSING BALANCE

PREPARED BY CA. ADITYA ZANTYE, FCA, DISA



TABLE D- ANY 
COMMENTS / 
OBSERVATIONS 
OF CA

 EXCEPTIONS RELATING TO DEPOSIT, 

UTILISATION & WITHDRAWALS

 ANY DISCREPANCY IN FORM 1, 2 & 3

 OTHER EXCEPTIONS RELATED TO PROJECT
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CA. Aditya Zantye

Partner

A K O R D & Co.

  aditya.zantye@gmail.com

  +91-9167120666
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